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SOUTHPOINT OF DAYTONA
CONDOMINIUM ASSOCIATION. INC.

a Florida Corporation Not For Profit

1. IDENTITY..

1.1 Applicability. These are the By-Laws of SOUTHPOINT OF
DAYTONA CONDOMINIUM ASSOCIATION, INC. (the "Association“), a Florida
corporation not for profit organized pursuant to the provisions of
Chapters 617 and 718, Florida Statutes, 1981, as amended to the date
of filing of the Articles of Incorporation. The purposa and object
of the Amsociation shzll be to adminiaster the operation and
managemsnt of any condominium which may be established in accordance
with the Florida Condominium Act, Chapter 718, Florida Statutes,
1981 ("Act"), upon certain real property in Volusia County, Florida,
as sst forth in the Declaration of Condeminium, to which the
Articles of Incorporation of the Association are attached. Any con-
dominium located on said real property so designated by the Deve-
loper to be operated by the Association are hereinafter defined as

* the "Condominium(e}." Tha provisiona of thepse By-Laws are applicable
to the Condominium{s) and ars subject to the provisions of the
Articles. All members of the Association, as defined in the Articles,
and their invitees, including, without limitation, all present or
futura owners and tenants of Units in the Condominium(s) and other
persons using the Condominium({s) or any of the facilities theraof in
any manner, are subject to these By-Laws, the Articles and the
Declaration(s).

1.2 office. The office of the Aassociation shall be on the
condominium property at 4453 Scuth Atlantic Avenue, Ponce Inlet
Florida or at such other place as may be established by resolution
of the Board of Directorsa.

1.3 Eiscal Year. The fiscal year of the Association shall be
tha firat day of January through the last day of December.

1.4 Seal. The seal of the Association shall bear “he nams of
Southpeoint of Daytona Condominium Association, Inc., the word
"Florida", the words "Corporation Not For Profit", and the year of
incorporation.

2. MEMBERSHIP, VOTING, QUORUM, PROXIES.

2.1 Membership. The qualification of members of the
Assocliation (the "Membera"), the manner of their admission to
membarship and termination of such membership, and voting by
Hexbers, shall be as set forth in Article IV of the Articles, the
provisions of which are incorporated herein by reference.

2.2 Quorum. A guorum at meetings of Members shall consist of

persons entitled to cast a majority of the votes of the membership
entitled to vote upon any matter or matters arising at said meeting.

2.3 Voting.

(a} Each Unit shall be assigned the right to cast one
vote a® any meeting of Members.

(b) If a Unit :a ovned by one person, his right to vote
shall be established by the record titie to his Unit.

{(c) If any Unit is owned by more than one person or a
partnership, corporation, trust, or any other association or antity,
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the person entitled to cast the wgresta¥WUil Unit shall be
designated by a certificate signed 540BPA of the record ewners of
the Unit or by the President, general partner or other ch:ef
executive officer of the respecrive entity and filed with the
Secretary of the Association. Such certificates shall be wvalid
until raveoked or until superceded by a subsequent certificate or
untll ownership of the unit is changed. A certificate designating
the person entitled to cast the vote of a Unit may be revoked by any
owner of that Unit. If such a certificate is not on file, the vots
of such owners shall not be considered in determining the
requirement for a quorum nor for any other purpose.

2.4 Vote Required. Except as otherwise required under the
provisions of the Articles, these By-Lavs or the Declaration(s), or
whers the same otherwise may be required by law, at any meeting of
the general membership of the Association, duly called and at which
a quorum is present, the acts approved by the affirmative vote of a
majority of the votes present at such meeting shall be binding upcon
the Members.

2.5 Proxien. At any meeting of the Members, every Member
kaving the right to vote zhall be entitled te vote in person or by
proxy. Any proxy given shall be effective only fov the specific
meeting for which originally givzan and any lawfully adjourned
meetings thereof. All much proxies shall be filed with the
Secretary prior to or during the roll call of asuch meeting. In no
avent shall any proxy be valid for a peried longer than 90 days
after the date of the first meeting for wvhich it was given. Every
proxy shall be revocable at any time at the pleasure of the Unit
owner axecuting it.

3. MEMEERS' MEETINGS

3.1 Annual Meeting. The annual meeting of the Members shall
be held at the coffice of the Assocciation or such other place in or
near Daytona Beach, Flerida, and at su=zh time as may be specified in
the notice of the meeting, on the first Saturday in September of
each year for the purpose of electing Directors and of transacting
any other business authorized to be transacted by the Members:
provided, however, that if that day is a legal holiday, the meeting
shall be held on the next succeeding Saturday, or such day as the
Directors shall determines and include in the notice of meeting.

3.2 Special Meeting. Special meetinga of the entire
membership of the Association shall be held whenaver called by the
President or Vice President or by a maicrity of the Board of
Directora, and must be called by such officers upon receipt of a
vritten request from Members entitled to cast a majority of the
votes of the entire membership.

3.3 Notice of Meetings.

{(a) Generally. Written notice of all meetings of Members
shall be given by tha Secretary or, in the abmence of the Secretary,
another cofficer of the Association, to each Member or class of
Members, 1f any, unless waived in writing. Each notice shall state
the time and place of and purpose for which the meeting is called
and shall be posted at a conspicuous place on the Condominium
property at least fourteen (14) days prior to said meeting.

{b}) Annual. Notice of the Annual Meeting shall be given
tc each Member not less than fourteen (14) days nor more than sixty
(60) days prior to the date set for the meeting, and shall be mailed
by certified mail or delivered personally to each Member. If de-
livered persenally, receipt of notice shall be signed by the Member,
indicating the date received and shall c¢onstitute that Member's
walver of his right to receive notice by mail, If mailed, such
notice shall be deemed properly given when deposited 1n the Urnited
States Mail addressed to the Member at his Post Office address as it
appears on the records of the hssoclation, and the pos:z office
certificate of mailing shall be retained as proof of such mailing.
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(c) Special. Notice of g%etﬁ&q'?ﬁggzlngs shall be given
to each Member not less than fourteen (I} “days prior to the date
set for the meeting and shall be malled by regqular mail or delivered
personally to the Member.

(d) WHaiver. Any Member may, in writing signed by such
Member, walve such notice, and such waiver, when filed in the
records of the Association, whether before, at or after the holding
of tha meeting, shall constitute nutice to such Member.

(a) Adiourned Meetings. If any meeting of Members cannot
be hald because a quorum is not present, or because a greater
parcentaga of the membership required to constitute a quorum for a
particular purpose is not present, wherever the latter percentage of
attendance may be required as set forth in the Articles, the By-Laws
or the Declaration(s), the Members who are present, either in person
or by proxy, may adjourn the meeting from time to time until a
quorum, or the required percentage of attendance, if greater than a
quorum, is present.

J.4 Presiding Officer and Minutes. At meetings of Members,
the Chairman of the Board, or in hie absence, the President, shall
preside, or in tha absence of both, the Members present shall select
& chairman of the meeoting. Minutes shall be kept in a buziness likae
manner and available for inspection by Directors, Unit owneras and
thelr authorized representatives during normal business hours at the
principal office of the Assoclation. The Associaticn shall retain

‘.. thess minutes for a period of not less than seven years.

i 3.5 Order of Business. The order of business at annual meet-
ings of Members, and, as far as practical, at other meetings of
Meambers, shall be:

(a) Calling of the roll and certifying of proxiesa
(b) Proof of notice of meeting or vaiver of notice

(c) Reading or walver of reading of minutes of previous
meeting of Members

{d) Reports of officers

(o) Repogts of committeen

(f) Appointment by Chairman of inspectors of election
(9) Election of Directora

(h) Unfinished business

(1) New business

() Adjournment

3. BOARD OF DIRECTORS

4.1 Eirst Board and Developer Control. The affairs of the
Association shall be managed by a Board of Directors. The first
Directors shall consist of three (J) persons as designated in the
Articles of Incorporation. Developer reserves the right to appoint
Directors tc the Eoard as specified in Article VIII, B of the
Articles.

4.2 Election of Directors. Directors shall be elected 1n the
following manner:

(a) Commencing with the election of the 3Soard to succeed
the first Board as deaignated in the Articles, Developer shall
arpeint that number, and the ldentity, of the members of the Board
which it shall be entitled to appoint in accordance with the
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Articles and these By-Laws, and upon §QUOSIAG g!hyment by Developer,
by written instrument presented to the mék at which such
election is held, the persons so appointed by Developer shall pe
deemad and considered for all purposes Directors of the Association
and shall thenceferth hold the offices and pe:iform the duties of
such Directors until their succvessors ahall have been elected or
appointed, as the case may be, and qualified in accordance with the
provisions of these By-Laws.

{(b) For so leng as the Developer shall retain the right
to appolnt at least one member of the Board of Directors, all
members of the Board of Directors whom Developer shall not be
entitled to appoint under these By-Laws shall be elected at large,
by a plurality of the votes cast at the annual meeting of the
general membership, immediately following appeintment of the members
of the Board whom Developer shall be entitied to appoint.
Commencing with the first annual election of Directors after tha
Developer shall have lost or relinquished the right to appoint at
least one Director, the members shall elect three (3) Directors, by
a plurality of the votes cast at the annual meeting of the general
membership.

(c) Vacancies on the Eoard may be filled, through tha
unaxpired term thereof, by the remaining Directors except that,
should any vacancy on the Board be created in a directoership
previously filled by any person appointed by Developer, such vacancy
ahall be filled by Developer appointing by written instrument
delivered to any cfficer of the Association, the successor Dirsctor,
who shall fill the vacated directorship for the unexpired term
thereof.

(d) In the election of Directors, tlsre shall ba
appurtenant to each Unit one (1) vote for eath Jirector to be
elected provided, however, that no Member or owner of any Unit may
cast more than one vote for any person rominated as a Director, it
being the intent hereof that voting for Directeors shall be
non-cumulative,

(e) Within sixty (60) days after Unit owners cother than
the Developsr are entitled to elect a member or members of the Board
of Directora of the Association, the Association shall call, in a
manner as elsewvhere provided in these By-Laws, and give not less
than thirty (30) daya nor more than sixty (60) days notice of a
meeting of the Unit owners for thie purpose. Such meeting may be
called and the notice given by any Unit owner if the Association
fails to do so within the time prescribed herein. Election of such
Directors shall be conducted in the manner provided in thess
By-Laws.

{f) Until such time as the Members are entitled to elect
all of the Directors, each Director shall serve for ona year until
the next annual meeting or such other time as his sucessor is
elected. At the first annual meeting at which the Unit Owvners are
entitled to elect all of the members of the Board of Directora, ons
directorship shall be designated as a two-year term director and the
other two shall be for one year terms. At the next succeeding
annual meeting, one of such one-year term directorships shall be,
from that point on, designated as a two-year term directorship. The
intent hereof 18 to stagger the terms of the directorships so that
there shall be cnly two directors elected each year with one member
of the old board centinuing on the new board. Therefore, there
shall be two directorships of two year terms being up for election
in different years, and the third directorship shall always remain a
one-year term directorship.

{g) In the event thaz Devei.cper selecis any person or
persons to serve on the Board, Developer shall have the absclute
right at any time, in 1ts sole discretion, to replace any such
person or persecns w:ith another person or other persons %o serve on
the Board. Replacement of any person or persons designated by
Developer to serve on any Board shall be made by written i1nst:ument
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delivered to any officer of the Assogggﬁﬁd cQifdn instrument shall
specify the name or names of the person dit E¥sons designated as
SUcCCceSBOr Or SUCCessera To the persons so removed from the Board,
The removal of any Director and designation of his successor shall
e effective immediately upon delivery of such written instrument by
Daveloper to any officer of the Association.

4.3 Organizational Board Meeting. The organizational meeting
of a newly elected or designated Eoard shall be held within fifteen
(15) days of their election or designation, at such time and place
aes shall be fixed at the meeting at which they were elected, and no
further notice ol the organizational meeting shall be necessary;
provided, that a gquorum shall be present.

4.4 Reqular Board Meeting. Regular meetingas of the Board may
be held at such time and place as shall be determined from time to
time by a majority of the Directora. Notice of regular meetings
shall be given to szach Director, personally or by mail, telephone or
telegram, at least se en (7) days prior to the day named for such
meeting, unless notice is waived. Meetings of the Board of
Directors shall be open to all Members and notices of meetings shall
be posted conspicuously in the Condominium at least forty-esight (48)
hours in advance for the attention of Unit ownere, except in an
emergency. Notice of any meeting where assessments against unit
owners are to be considered for any reasen shall specjifically
contain a statement that assessments will be considered and tha
nature of any such assassments,

4.5 Special Meetings. Special meetings of the Board may be
¢alled by the President, and muat be called by the Secretary at the
written request of one-third of the Directors. Except in an
emergency, not less tnan two (2) days notice of a special meeting
shall be given to each Director, personally or by mail, telephone or
telegram, which notice shall state the time, place and purpose of
the meeting. Notice of any meeting where assessments against Unit
owners are to be considered for any reason shall specifically
contain s statement that assesements will be considered and the
nature of any such asseusments.

4.6 Board Minutes. Minutes of all meeting of the Board shall
ba kept in a businesslike manner and available for inspection by
Unit owners and Directors during normal business hours at the
principal office of the Association. The Association shall retain
thess minutes for a period of not less than seven years.

4.7 Waiver of Notice. Any Director may waive notice of a
meeting before, at or afrer the meeting, and such waiver shall be
deemed equivalent to the giving of notice.

4.8 Quorum. A guorum at meetings of the Board shall consist
of the Directora entitled to cast a majority of the votes of the
entire Board. The acts of the Board approved by a majority of the
votes present at a meeting at which a quorum is present shall
constitute the acts of the Board of Directors, except as may be
specifically otherwise provided in the Articles, these By-Laws or
the Declaration(s). If any m=eting of the Board cannot be held
because a guorum is not present, or because the greater percentage
of the Directors required to constitute a gquorum for particular
purposes 18 not present, vherever the latter percentage of
attendance may be required as set forth in the Articles, these
By-Laws or the Declaration(s), the Directors who are present may
adjourn the meeting from time to time until a quorum, or the
required percentage of attendance, 1f greater than a quorum is
present, At any ad)ourned meeting, any business which might have
been transacted at the meeting as sriginally called may be
tra.sacted wvithout further notice.

4.9 Action Without a Meeting. To the extent now or from time
to time hereafter permitted by the laws of Florida, the Board may
take any action which they might take at a meeting of the Board
Wwithcut a meet:ng; provided, that a record of all such actions so
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taken, migned by each Director, sha&bLuiﬂﬁgfﬂa‘and retained in the
minute book of the Association. FLodl

4.10 Removal. Directors may be removed from office with or
without cause by the vote or written ugreement of a majority of all
unit owners, provided, however, that eonly the Devealoper can remove a
member of the Board who was appointed by the Developer.

4.11 Presiding Officer. The presiding offizer of meetings of
the Board shall be the Chairman of the Board, if such officer has
been elected, or, if not, the President of the Association. In the
absence of the presiding officer, the Directors present shall dzaig-
nate one of their number to preside,

4.12 Powers and Dutiea. All of the powers and duties of the
Association shall be exercised by the Board, including those
axisting under the lawa of Florida, the Articles, these By-Laws and
the Declaration{s). Such powers and dutles shall ke exercised in
acccrdance with the Articles, these By-Laws and the Declaration(s),
and shall include, without limitation, the right, powar and
authority to:

(a) Make, levy and collect assessments, including without
limitation assessments for reserves and for betterments to Condo-
miniums and/or Association property, against Members and Members'
Units to defray the costs of the Condominiums and the property owned
by the Association and use the proceeds of assessments in the
exercise of the powers and duties of the Assmociation;

(b} Maintain, repair, replace, cperate and manage the
Condominiums wherever the same iam required to he done and
accomplished by the Association for the benefit of members;

{(c) Repalr and reconatruct improvements after casualty:;

(d) Make and amend regulations governing the use of the
property, real and personal, in the Concominium(s) and such property
owned by the Assocliation provided, that such regulatiens or
amendmenta thereto shall not conflict with the restrictions and
limitations which may be placed upon the use of such property under
the terme of the Articles and Declaration(s};

'e) Acquire, own, hold, operate, lease, encumber, convey,
exchange, nanage, and otherwise trade and deal with property, real
and perscnal, including Units, of and in the Condominium(as), as may
be neceasary or convenient in the operation and management of tha
Condominium(s), and in accomplishing the purposes ‘=t forth in the
Declaration(s);

(f) Contract for the management and maintenance of the
condominium property and Assoclation property and to authorizs a
management agent to assist the Asscociation in carrying out its
powers and duties, including but not limited to the performance of
such functions as the submiselon of proposals, collection of
assessmaents, preparation of records, enforcement of rules and
maintenance, repair and replacement of the ~ommon elements and
property owned by the Association with furds as shall be made
avauilable by the Association for such purposes. The Association and
its officers shall, however, retain at all times the powers and
duties granted by the condominium documents and the Condominium Act,
including but not limited to the making of assessments, promulgation
of rules and execution of contricts on behalf of the Association;

{g) Enforce by legal means the provisions of the
Articles, these By-Laws, the Daclaration(s) and all requlations
governing use of property of and in the Cordominium({s) hereafter
adopted;

{h) Pay all taxes and assessments vhich arn liens against
2ny part of the Condominium{s) other than Units and the
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appurtenances theretuv, «nd assess the)lbuihh “sgainet the Members and
their respectl /e Urits subj)ect to such ltians;

(1) Carrty iraurance for the prcoctaction of Members and the
Assoclation ag:inst casualty and liability, :zncluding Directors’
liability insu: ance,

(]) Pay all costs of povoer, water, sewer and othaer
utility servicaen randered to the Condominium{s) or to the Assoc-
iatiocn and not 5llled to the owners cf{ the seoparate Units;

(k) tmploy personnel for reasonable compensation to
perform the ser‘ices required for proper adminlstration of the
purposss of the Association.

S. Orricims.

$.1 GCenerslly. The Boar+ shall elect a President, Secretary,
Treasursr, and &8s many Vice Presidents, Asaistant Secretaries and
Assietant Trsasurers a» the Board shall deez advisable from time to
~ima. Tha Presijent shall be elucted from the mambarship of the
Board, but no otier officer need be a Director. The same person may
hold two offlces tre dutios of wrich ars not inconmpatible;
provided, howvava:, that the office of President and Vice President
shall not be helil by the same perscrr, nor shall tne office of
President and Se(rstary or Assistant Secretary be held by the same
person. The Boaid may from time to tima elect such other officers,
and designate their powvers and duties, as the Board may deenm
pecessary to progerly manage tha affairs of the Association.
Officers may be rmmoved from office by the Board.

$.2 FPresideit. The Fresident shall be the chief executive
officer of tha Asiociation. He shall have all of the povers and
drties wvhich are tisually vestad in the office of President of a
corperation not fur profit, including but not limited to the power
to appoint commitiees from among the Membars f[rom time to time, as
he may in his dis(retion deotermine appropriate, tc asasist in the
conduct of the afiaire of the Asscciation. He shall have such
sdditional powvers ar the Board may designate.

$.) Vice-President. The Vice Prasi-unt shall, 1n the absance
or disabilit of the President, axercise the povere and perfora the
duties of Tresidert. He shall alsn generally asaist the President
and exerciss such cther povers and perform such other duties as
shall be prescribid by the 3osrd.

S.4 Secrata:y. The Secretary shall keep the minutes of all
proceedings of thy» Board and the Members. He shall attend to the
affesrs of the Associatiow. Ha shall have such additional powerm ams
the Bosrd may deslignata,

$.5 Treasujer. The Treasurer shall have custody of all of the
property of the /ssociation including funda, securities and
evidences of indi btednens. He shall keep the assessment roll and
accounts of the llembers; he shall keep the boocks of tha Associs:ioen
in accordance wi:h good accounting practices, and he shall perform
all other duties incident to the office of Treasurer.

5.6 Compersction. No compensation shall be paid to any
officer of tha /roocistion except with the approval of a majority of
the membecrship, reflected by a vote taken alL a duly constituted
menbarship mest:ng. No officer who ls appointed by the Developer
shall receive m y compensaticn for his s=rvices as an officer.
Mothing hereir .hall be construed so as to prohibit or preveat the
Board of Direct:rs from employing any director or off:cer as 'n
enplcyes of the Association at such compensation as the Board shall
cetermine, nor shall anything herein be <onstrued so as to preclude
the Board from :zontracting vith a director or cfficer or with any
corporation in ~hich a director or officer of <he lssociation may be
stockholder, officer. director or employee, for the management of
the Condeminiur for euch compensation as shal! be mutually agreed
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between the Board and such officerﬂﬂﬂﬂaﬁﬁg?ﬁrgt corporation, for the
purpose of m. ¥ing available to the owhl ‘of condominium units such
services as nre contemplated by the provisions of Article 4 of these
By-Laws. It ims expressly contemplated that the first Board of Di-
rectors may enter into such contracts with persons who are initial
officers or directors of the Association, or with corporations
having officers, directors or employeea who are also members of the
first Board of Directors of the Association.

6. FISCAL MANAGEMENT. The preovisions for fiscal management of the
Association set forth in the Declaration of Condominium and Articles
of Incorporation shall be supplemented by the following provisions:

6.1 Books and Accounts. Books and accounts of the Association
shall be kept under the direction of the Treasurer and in accordance
with standard accounting procedures and the Florida Condominium Act.
Written surmaries shall be supplied at least annually to members.
Such records shall include, but not be limited to:

{a}) A record of all receipts and expenditures,

{b) An account for each Unit which shall designate the
name and address of the Unit owner, the amount of each assessment,
the dates and amounts in which the assessments come due, the amounts
paid upon thes account and the balance due.

(¢) A regilster for the names of any mortgage heolders cr
lien holders on Units who have requested in writing that they be
registered and to whom the Assnciation will give notica of default
in casa of nonpayment of assessments. No responsibility by the
Association is assumed with respect to said register except that it
will give notics of default to any Institutional Mortgagee or lisnor
therein, if so requested.

6.2 Inspection of Books, Financial reports and the membership
records shall be maintained in the office of the Assocation and
shall ba available to members for inspection during normal business
hours.

6.3 Annual Budget. The 3oard shall adopt, for, and in
advance of, each fiscal year, a budget showing the esatimated cost of
parforming all of the functions of the Assocliation as to emch such
Condeominium{e)} for the year. Each budget shall show the total
estimated expenses of the Association for that year and shall
contain an itemized breakdown of the common expenses, which shall
include without limitation, the cost of operating and maincaining
the Common Elements, taxes on Association property, wages and
salaries of Association employees, management, legal and accounting
fees, office supplies, public utility services not metered or
charged separately to Units, premiums for insurance carried by the
Association and any reserve acuounts and/or funds which may be
eatablished from time to time by the Board. Each budget shall also
show the properiionata share of the total estimated expenses to be
aspessed against and collected from the owner{s) of each Unit and
due date(s) and amounts of installments thereof. Copies of the
proposed budget and proposed assessments shall be transmitted to
each Member at least thirty (30) days prior to the meeting of the
Board of Directors at which the budgets Wwill be considered, together
with a notice of the time and place of said meeting, which shall be
open to Unit owners. If any budget is subseqguently amended, a copy
shall be furnished each affected Member. Delivery of a copy of any
budcet or amended budget to a Member shall not affect the liability
of any Member for any such assessment, ner shall delivery of a copy
of such Sudget or amended budget be considered as a condition
precedent to the effectiveness of the budget and assessments levied
fursuant thereto. HNothing herein contained shall be construed as a
limitation upon the additional assessment in the event that any
budget criginally adeopted shall appear to be 1nsufficient to pay
costs and expenses of operation and management, or in the event of
emergencies.
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6.4 Amcunt of Budget. If a bﬂﬁééjiﬁgygggp:ed by the Board
which requ-res assessment of the Unit ers irn any budget year

exceeding L15% of such assessments for the preceding budget year.
upon written application of ten percent (10%) of the Unit owners, a
apecial meeting of the Unit owners shall be held upon not less than
ten {10) days written notice to each Unit owner, but within thirty
(310) days of the delivery of such application to the Board o- any
member thereof, at which special meeting Unit owners may consider
only and enact only a revision of the budget, or recall any and all
members of the Board and elect their successors. Any such revision
of the budget shall require a vote of not less than two-thirds (2/3)
of the votes of all Unit owners. The Board may, in any event, first
propose a budget to the Unit owners at any such meeting of Members
or by writing, and if such budget cr proposed budget be approved by
a majority of the votes cf all Unit owners either at such meeting or
by writing, such budget shall not thereafter be reexamined by the
Unit owners in the manner hereinabove set forth.

in determining whether assessments exceed 115% of similar
assessments in the prior budget year, there shall be excluded from
the computation reasconable reserves made by the Bwuard in respect of
repair and replacement of Condominium{s) or Aspociation property, or
in respect of anticipated expenses by the Association which are not
anticipated to be incurred on a regular or annual basis; and there
shall be exclided from such computation assessments for bettermentsa
to the Condominium(s) or Association property. Provided, however,
that so leng as Developer is in control ot the Board of Directors
the Board shall not impose an assessment for a budget year greater
than 115% of the prior budget year's assessment without approval of
a majority of the votes of all Unit owners.

6.5 Notice of Adopted Budgets. Upon adoption of budgets, the
Board shall cause written ccpies thereof to be delivered to all Unit
owners. Assessments shall be made against Unit owners pursuant to
procedures established by the Board, and in accordance with terms of
the Declaration(s)} and Articles. Provided, however, that the lien
or lien rights of the Association shall not be impaired by failure
to comply with procedures established pursuant to these By-Laws.

6.6 Assessments. Unless otherwise determined by the Board of
Directors, assessments shall be payable monthly on the first day of
each calendar month, but in no event shall amcunts be payable less
often than quarterly. If an annual assessment is not made a»s
required, an assessment shall be presumed to have been made in the
amount of the last prior assessment, and installments on such
asasessment shall be due upon each installment payment cdate untll
changed by an amended assessment. in the event the annual assesss
ment proves to be insufficient, the budget and assessments may be
amended at any time by the Board of Directors. Unpaid aseessments
for the remaining portion of the fiscal year for which an amended
assesament is made shall be payable in equal installments through
the end of the fiscal year; provided., nothing herein shall serve to
prohibit or prevent the Board of Directors from imposing a lump sum
apsessment in case of any immediate neeq or emergency.

6.7 Special Assessments. Special assessments, if required and
approved by the Members at a duly convened meeting, shall be levied
and paid in the same manner as heretofore provided for regular
agrnessments. ZSpecial assessments can be of three kinds: (i) those
chargeable to all Members of a Condominium in the same proportions
as regular assessments Lo meel shortages ‘or emergencies, to
construct, reconstruct, repair Or replace all or any part of the
Ccmmon El=ments {including fixtures and personal property related
thereto): (11) those assessed against one Member alone to cover
repzirs or maintenance Ior which such Member 1s responsible and
which he has failed to make, vhich failure impairs the value of or
endangers the Common Elements or the Condeminium, or which are for
expenses 1ncident to the abatement of a nuisance within his Unit;
and {(i1i} and for such other purposes as shall have been approveZ by
the Members at a duly convened meeling;
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6.8 The Depository. The deggginﬁﬁy of''the- Association shall
be such bank or banks or savings and Poan asscciazion or assocla-
tions as shall be designated from time to time by the directers and
in whi:ch the monies of the Association shall be deposited. With-
drawal of monies from such accounts shall be only by checks or
withdrawals signed by such perscns as are authorized by the
directora, provided that any manpagement agreement may include in its
proviaions authority for the Manager to sign checks on behalf of the
Association for payment of the cbligations of the Association.

6.9 Audit. An audit of the accounts of the Associatvion may be
made from time to time as directed by the Board of Directecras.

6.10 Fidelity Bonds. Fidelity bonds shall be reguired on all
officers and directors who control or disburse funds of the
Amsociation in the principal sum of not less than §10,000.00 for
each cfficer and director. Premiums for such bonds shall be a
common expense.

7. PARLIAMENTARY RULES. Roberts' Rules of Order {latest edition)
shall govern the conduct of the Association meetings when not in
conflict with the Declaration of Condominium, Articles of Incor-
poration, or these By-Laws.

8. AMENDMENTS TO BY-LAWS. Amendments to these By-Laws shail be
proposed and adopted ip the folleving manner:

8.1 Proposal. Amendments to these By-Laws may be proposed by
the Board, acting upcon a vote of a majority of the Directors, or by
Members owning a majority of the Unite in the Condominium{as),
whether wceting as Members or by instrument in writing signed by
them.

B.2 Notice. Upon any amendment or amendments to these By-Laws
being proposed by the Board or Members, such proposed amendment or
amendments shall be transmitted to the President of the Associatioen,
or acting chief executive officer in the absence of the President,
who shall thereupon call a special meeting of the Members for a date
not sooner than twenty {20) days nor later than sixty (60) daye from
receipt by such officer of the propored amendment or amendments, and
it shall be the duty »f the Secretary to give each Member written or
printed notice of such meeting in the same form and in the same
manner as notice of the call of a special meeting of the Members is
required as herein set forth; provided. that proposed amendments to
the By-Laws may be considered and voted upon at annual meetings of
the Members.

8.3 Content of /mendment. No By-Law shall be revised or
amended by reference to its title or number nonly. Proposals to
amend existing By-Laws shall contain the full text of the By-Laws to
be amended; new worda shall be inserted in the text underlined and
words to be deleted shall be lined through with hyphens. However,
if the proposed change is so extensive that this procedure would
hinder, rather than assist, the understanding of the proposed
amendment, it is not necessary to use underlining and hyphens as
indicators of words added or deleted, but, instead, a notation must
be inserted immediately preceding the proposed amendment in sutstan-
tially the following language: "substantial rewording of bylaw.

See bylaw . . . for present text.” Nonmaterlal errors or omissions
in the bylaw process shall not 1nvalidate an othervise properly
promulgated amendment.

8.4 Voting. In order for such amendment or amendments to
become effective, the same must be approved by an affirmative vote
of two-thirds of the votes entitled to be cast at a regular or
special meeting. Thereupon, such amendment or amendments to these
By-Laws shall be transcribed, ce-c:f.ed by zle Fres:dent and
Secretary of the Assoclation, and a COFY thereo! shall be recorded
in the public records of Volusia County, ficr:da, withain fifreen
(15) days from the date on which any amenamernc oOr amendments have
peen affirmatively approved by the Members

-10-
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8.5 Written Vote. At any mee&ﬁﬂi&ﬁiﬁoggrzonSJder such
amendment or amendm=2nts to these By—LawafL% B vwritten vote of any
Member shall be recognized 1f such Member is not present at such
meating in psrson or by proxy, provided such written vote is
deliverad to the Secretary at or prior to such meeting.

8.6 Developer’'s Reservation. Notwithstarnding the foregoing
provisions of this Article 8, no amendment to these By-Laws which
shall abridge, amend or alter the right of Developer to designats
members of the Board of Directors of the Associamtion, as provided in
Article 4 hereof, or any other right:of the Developer provided
herein or in the Articles of Declaration, may be zdopted or become
effective without the prior written consent of Developer.

8.7 Prov¢iso. Provided, however, that no amendment shall dis-
criminate against any condominium Unit owner nor against any con-
dominium unit or class or grvoup of unite unless the condominium Unit
owners eo affected shall consent. No amendment shall ba mads that
is in conflict with the Condominium Act, the Declaration of
Condominium, or the Articles of Incorporatioen.

6.8 Provisco. Anything herein te the contrary notwithstanding,
until the first regular election of Directors by the membership, and
8o long ae the Developer shall have the right to fill vacancies on
the Board of Directors, an amendment shall require only the
unanimous consent of the Board of Directors, and no meeting of tha
condominium unit owners nor any approval therecf need ba had.

The foregoing were adopted as the By-Laws of SOUTHPOINT OF
DAYTONA CONDOMIMIUM ASSOCIATION, INC., a corperation not for profit
under the lawn of the State of ,Florida, at the first meeting of the
Board of Directors on the 77 day of ZZkgéf . 1982,

4/

Secretary

APPROVED:

i President
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